INEPCIIEKTUBA HéJIOFOOBJIO)KEHI/IH N CTUMYJIUPOBAHUE
NPEAIIPUATUU C UHOCTPAHHBIMU MHBECTHUIIUSIMHA
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YUKanunos Uloxpyx 3adap yemu — cmydenm,
gakyremem cepsuca u mypuzma,
2Cudouxos Ackap Axpopuesu - npenodagamens, accucmennt,
S Axmamosa Moxuzyn Dprunosna — npenodasameis, accucmenm,
Kagheopa cmamucmuru u MeHesICMenma,
Camapkanockuil UHCIMuUmym 3KOHOMUKU U cepeucd,
Camapkano, Pecnybnuxa Y36exucman

Almomauuﬂ: 6 cmambe pacKkpblm SKOHOMUYECKUTL nomenyual Cmpanbsl, eé CUCmemHas, npoepamuas pa60ma 6
obnacmu IKOHOMUKU U noaumuxu. Takdce Unaeaiomcs u AHAIUIUPYIOMCA cmamucmudecKkue noxkasameiu,
npuopumentvl npuejiederust UHOCmMpAanblx uHsecmuL;mZ 6 HAWy IKOHOMUKY .

Knroueewie cnosa: uneecmuyusl, UHOCMpPAHHbLE eocydapcmsa, IOKOHOMUKA, pa3eumue, Mupoedasi SIKOHOMUKA.

Ocoboe 3HaueHHE B OKOHOMHYECKOM pOCTE CTPaHBl WMEET pa3BUTHE OSKOHOMHUKH, YIYYIICHHE
MPEIPUHUMATEIBCKOM CPeibl, HHBECTHUIIMOHHOTO KIIMMATa U MPeoOpa30BaHUsl HAOTOBON CHCTEMBI.

W3BecTHO, 9TO OCHOBHBIM (PAKTOPOM IIPUBJICUCHHS HHOCTPAHHBIX HHBECTOPOB ABIISICTCS HAJIOTOBasi CUCTEMA
ctpaHbl. [Ipu HaMOro0ONM0KCHUN W NMPHHYIUTEIBHBIX BBIIUIATAX JOJDKHBI OTPEACISATCS P HAJOTOBBIX JBIOT
JUI TIpeIIpUHUMATEIEeH, 3TO IOBBICUT MHTEPEC W MPHUBJICYET MHBECTOPOB B HAIly CTpaHy. M3ydas MHUpPOBYIO
SKOHOMHUKY HYKHO OTMETHTB, 4To Ooibine 80% cTpaH mpHBIeKas MWHOCTPAHHBIC WHBECTUIINH B CBOIO CTpPaHY
MPUMEHSIOT MPEHMYIIECTBA JJI1 MHBECTOPOB, HAa KAKOH-TO CPOK OrPAaHMYHBAIOT OT HAJIOTOOOJaKEHUS, JTUOO
CHIDKAIOT CTaBKy Hajora. [IpaBuibHas HajaoroBas MOJUTHKA TOBBIIIACT POJb WHOCTPAHHBIX MHBECTHUIINHA B
SKOHOMUKE CTPaHBI.

B namoroBoii cuctemMe pecHyOJIHKH MPOW3OILIH IPEOOPO30BAHMSA M 3TO IMOBIMSIO HA PSR CIEAYIOIINX
MOJIOKUTENbHBIX U3MEHEHUI:

% W3 TO/a B rOJ yMCHBIIAIOTCS CTABKU HAJIOTOOOIaKCHHUS [J1s1 CYOBEKTOB BEyIllEe CBOE XO3SHCTBO;

¢ CTUMYJIHPYIOTCS U YKPEIUISIOTCS HAJOTH B 3aBUCUMOCTH OT KOJHMYECTBA MPOM3BOJCTBO U Peau3alliu
TOBapOB, MOJIEPKUBAETCA MPEANIPUHUMATENBCKAS IS TENbHOCTD, TIOBBIIIAETCSI MHBECTUIIMOHHAS IeATEIHHOCTb,
ycuIuBaeTcs 000pOT ACHEKHBIX CPEIICTB, MTOBBIIACTCS TPHOBLIH;

¢ YIPOIIAETCS HAJOTOBBII MEXaHU3M;

¢ MOBBICHIOCH 3Q(PEKTUBHOE UCIIOIB30BAHUE PECYPCOB U MTPOU3BOACTBEHHBIX MAaTEPUAIIOB.

Ha 2015 ron xonmdecTBO MHBECTHIHH 3a CYET (DMHAHCOBBIX MCTOYHHWKOB B 3KOHOMHKE cOCTaBisieT 15,8
nonnapa CIIIA sToT mokasarens mo cpaBHeHHIo ¢ 2014 rogom noBsicuics Ha 9,5%.

HccrmenoBanmne CTPYKTYpbl WHBECTHIMN MOKA3bIBACT, YTO OCHOBHas 1oiisi, TouHee 80% mpeanpusTuit
(UHAHCUPYIOTCS 32 CUET NCHEIKHBIX CPEJICTB HACCIICHUS M MIPSIMbIX HHBECTHIIMN U KPEIUTOB.

[To craructryeckum naHHBIM B 2013 romy, B 3KOHOMHKY CTpaHBI OBUTH BBENCHBI OOJBIIE 3 MIIPA. CYyMOB
WHOCTPAHHBIX UHBECTUILIUHN U KPSITUTOB.

B 2015 romy 3ToT moka3aTens AOCTHT 3,3 MIIpA CyMOB U 10 cpaBHeHHIO ¢ 2013 romom Bo3poc Ha 10%. Ot
BCEX B3ATHIX HWHBECTUUMUI CTpaHbl OIS HWHOCTPAHHBIX HWHBECTHIMH cHU3WIoch Ha 2,07%. Ilpsmbie
WHOCTPaHHbIE WHBECTUIMHM BBIPOCIH Ha 9,5% W OT BceX B3SATHIX MHBECTHUIIMHA CTpPaHBI JOJS WHOCTPAaHHBIX
WHBECTHIUH CHU3WIOCH Ha 1,7%. Bcero Moyt MHOCTpaHHBIX WHBECTHIMH OT BCEX 3apyOeKHBIX WHBECTHIUA
Bo3pocia Ha 1%.

TakuMm o00pa3oM, NpakTHKa IIOKAa3bIBAeT, UYTO CO3JaHHBIC WHBECTHIIMOHHBIE YCIOBHS W CHCTEMa
CTUMYJIMPOBaHUS HHBECTHUIIMI B HANICH CTpaHE MPUBJICKAIOT HHOCTPAHHBIX HHBECTOPOB.

[IpaBoBoe perynupoBaHHe JESATEIHHOCTH WHOCTPAHHBIX WHBECTOPOB OCYIIECTBISIETCS CO3JAaHHOH B
HACTOsIIIee BpeMs 3aKOHOJATEIhHON 0a30ii Y30ekucTaHa W mpexae Bcero 3akoHamu «OO0 WHBECTHIIMOHHOU
JeSITeIbHOCTH» Takke «O MesITeIbHOCTH HHOCTPAHHBIX HHBECTOPOBY U JIP.

3akoHOATEECTBOM PecryOnmukn  Y30eKHCTaH CO3MaHBl MaKCHMANbHBIC YCIOBHS JUII HHOCTPAHHBIX
HWHBECTOPOB, KpPOME TOTO HMEITCsA mpedepeHiu u psa ykazoB Ilpesumenra PecnyOmmkum Y30ekucraH,
HaTPaBJICHHBIX Ha OCIa0JICHIE HAOTOBOTO OpeMeHH, TaMOXKeHHas mouTHKa. Cpenn HuX «O ITOTOTHUTETFHBIX
Mepax Mo CTUMYJIUPOBAHUIO MPUBJICYCHHS] YaCTHBIX MHOCTPAHHBIX MHBECTULIUIY, «O JOMOJHUTEIBHBIX Mepax
IO CTUMYJIMPOBAHUIO MIPUBIICYCHUS HHOCTPAHHBIX HHBECTHIINI U JIP.

ITo cratuctuyeckum naHHbIM B 2015 rogy B crpane oTKpbITO 494 npeAnpusTUil C HHOCTPAHHBIM KallUTaJIOM.
B oco6ennoctu otkpbiThl: B croiuie 330, B Tamkentckoit obmactu 40 npeanpustuii, B CaMapKaHICKON
obmactn 23, ®deprane 21,8 [xuzzake n Cupmape no 7, n B Kapakanmakum 8 mpennpusituii. B ocHOBHOM,
KPYITHBIM HHBECTOPOM SIBIISIETCSl pe3ujieHIns Kutaiickoil HapogHOH pecrnyOJuKd C ydacTHeM HMX KamuTaia
opraan3oBaHo 107 mpeampusaTHi, TakKe IS OTKPHITHSA MPEIIPUATHA BIOXKIIN CBOM CPEICTBA CICTYIOLINE



ctpansl: Ha om0 Poccuiickoit @exepannu 91 mpennpusitue, Pecnyomuka Kopes 53, BenmxoOpurtanms 41,
Typuus 39, Unnus 22, Kazaxcran 20 npeanpusituil.

Ha 1 staBapst 2016 roJ, 9nciao IPEeaNpHUITHA ¢ THOCTPAHHBIM KalMTaJoOM MpeBbImaeT 4,8 ThICSY.

Taxue BBITOJBI B OYIyIIeM TOBBICST IPHUBIICKATEIFHOCTS HHBeCTOpa. B 2016 roqy miaHupyeTcs HalpaBUTh
vHBecTULIMM B pasMepe 17,3 wmupn nommapoB CIIIA Ha pasBuTtHe, MOJCPHU3AIMIO U CTPYKTYpHBIE
peoOpa3oBaHisl SKOHOMHUKH, a UX TeMIlsl pocta - 10 109,3%. bonee 4 mupa. Homn. CHIA 3tux mHBECTHLINH
COCTaBJISIFOT MHOCTPaHHBIC HHBECTHIINH, 4TO Ha 20,8% Goubiie, uem B 2015 roay [1].

I/ICXO]IH M3 BBINICCKA3aHHOTIO, OB CICIaHbl CJICAYIONIUC BBIBOJbI:

% [IpuopureT MPsAMBIX HHOCTPAHHBIX WHBECTHIHM B MOJIMTHKY FOCYIAPCTBCHHBIX MHBECTUIIUM HAIIPABIICH
Ha COJICHCTBUE KOMIUIEKCHOM 3KOHOMHUYECKOU AEATEIbHOCTU IIPEAIIPUATHM;

+ B menmsx yBelMdeHUs YnCia MPEANPUSITHH ¢ HHOCTPAHHBLIMH WHBECTHIIMSIME B Pecrybnuke V30eknucran
CYIIECTBYIOT HaJIOT'OBBIC OTYMCICHHSA OT HCECKOJIbKMX BHUJIO0B HAJOIOB MJid CO3JaHU yCJ'lOBI/Iﬁ U1 TPAMBIX
WHBECTUIINH.

[Ipn moBBIIEHWM CTUMYJIMPYIOIIEH pOJM HAJOTOB B INPHBICYCHUH WHOCTPAHHBIX MHBECTUIMH B Hally
CTpaHy IesIeco00pa3Ho ClIeNaTh CIeIyIONIIe PEKOMEH/TAITIH:

# CHIKEHHWE Halora Ha TPUOBUTe JUIS TPEINPHUATHH C MPSIMBIMA HHBECTHIMSIMH, HAIlPaBICHHE 3THX
WHBECTULIUNA B OCHOBHOE ITPOU3BOCTBO;

% CHI)KEHME TEKyllell CTaBKM Halora Ha Majble INPEANpPHUATUS, IEHCTBYIOLIEH Kak €IdHBIN
HAJIOTOIIATCJIBIINUK, C MPAMBIMH HHBECCTULUIAMU U TPOTrpPpECCHMBHBIM YPOBHEM HpO}IaHHOfI UMM TOTOBOH
TIPOIYKITHH;

% eIUHBI MeJMa pPENopTaxK, CIOCOOHBIA IPEJOCTABUTh WHUIUATOPAM HHBECTUIIMOHHBIX IIPOEKTOB
BO3MOJKHOCTh aHAJTM3UPOBATh WHBECTHIIMOHHBIE BO3MOXKHOCTH, [OCTYIIHBIC U CEKTOPOB HAIMOHAIBHOM
SKOHOMUKH (00IIasi CHTyalusl B CEKTOPax SKOHOMUKH, PBIHOYHBIE YCIIOBHUS ISl pa3JINYHBIX NTPOAYKTOB H YCIIYT,
MIPOM3BOANTEIH, TIOCTABILUKY, LIEHBI U T. J1.), 0a30BOro 00pa3oBaHusL.
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